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This flash report is issued as a reminder of some key reoccurring annual events relating to the
Companies Act 2015 which came into effect from 1 January 2016

Contents Prescribed registration fee

Annual prescribed -
registration fee

Solvency resolution

Lodgement of annual
reports or proforma
financial statements

The Companies Act 2015 provides that companies/businesses are required to pay an
annual prescribed registration fee (APRF) within 28 days after the anniversary of the
day on which it is registered. A fixed penalty applies where the APRF is not paid
within 28 days

The prescribed registration fee and fixed penalty are based on the type and gross
turnover of the company/business

Solvency Resolution

Financial statements
(relating to foreign
companies)

An annual Solvency Resolution must be passed by the company’s director(s) within 2
months after the end of each financial year. For companies with 31 December
balance dates, the solvency Resolution must be passed by 28 February of the
following year

Where the directors of a company have lodged an Annual Report or Proforma Financial
Statements with the Registrar under Part 32 of the Companies Act 2015 within the
last financial year, the above provision does not apply

Where a Solvency Resolution is not passed within 2 months after the end of each
financial year then the company must notify the Registrar of that fact within 7 days
after the end of the 2 month period after the financial year

In the event that the director(s) has passed a negative Solvency Resolution the
company must notify the Registrar (in a prescribed form), within 7 days after the
resolution was passed

Lodgement of Annual Reports or Proforma Financial Statements

Audited Financial Statements and a Directors’ report must be prepared for each
financial year by all:

= Public Companies;

= Large Private Companies; and

= Managed Investment Schemes

Proforma Financial Statements must be prepared for each financial year by:
= all Medium Private Companies; and

= Small Private Companies where controlled by a person resident outside of Fiji or by
a corporation incorporated outside of Fiji for all or part of the year unless:

O itis consolidated for that period in Financial Statements or Proforma Financial
Statements for that year lodged with the Registrar

A Company or Managed Investment Scheme that has to prepare an Annual Report or
Proforma Financial Statements for a financial year under the Companies Act 2015
must lodge the Annual Report or Proforma Financial Statements with the Registrar
within 4 months after the end of the financial year



— This applies to financial years ended 31 January 2017 onwards as follows:

Financial year end

Due date for lodgment

30 September 2017

31 January 2018

31 October 2017

28 February 2018

30 November 2017

31 March 2018

31 December 2017

30 April 2018

31 March 2018

31 July 2018

30 June 2018

31 October 2018

31 August 2018

31 December 2018

30 September 2018

31 January 2019

31 October 2018

28 February 2019

30 November 2018

31 March 2019

31 December 2018

30 April 2019

— Companies are required to write to the Registrar if they wish to seek extension of time
for lodgement of Annual Reports or Proforma Financial Statements. The Registrar may
extend the 4 months period by an additional 2 months if he or she is satisfied that
there are reasonable grounds for granting the extension

— Where a Small Private Company prepares Financial Statements and a Directors’
Report or Proforma Financial Statements or where a Medium Private Company
prepares Financial Statements and a Directors’ Report in response to a Member(s) or
Registrar’s direction under section 389 of the Companies Act 2015, these are not
required to be lodged with the Registrar, unless directed

— The Registrar may make any Annual Report or Proforma Financial Statements lodged
with the Registrar publicly available

Financial statements (relating to Foreign Companies)

— Where a registered Foreign Company is required to prepare financial statements under
the law of its place of incorporation or formation, the Foreign Company must at least
once in every calendar year and at intervals of not more than 15 months, lodge a copy
of those Financial Statements together with a statement in writing in the Prescribed
Form, verifying that the copies are true copies of the documents so required.

— The Registrar may extend the period of lodgement of the Financial Statements.

— lrrespective of the requirements in the home country, the Company must prepare and
lodge Financial Statements if required to do so by the Registrar, in the form and time
required by the Registrar.

Please contact your KPMG client service partner or team member if you require any
further information or assistance with the above matters.
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